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■RT.W.iH. 341(3T).—-HicKK, srfktRRR, 2006 (2006 ^ 35) 12 RJt ■SR-RRI (2) ^ "RTR Mpdd 

RRi 55 ■jR-RRi (2) ^ (■^) ^ ^ 'snfm 'Pfr «fHfrdt t, :— 

1. RR alkr W^,—(1) Ft PtRRT ^ RR «(1hi+'+i (hR'H'v^ -iihPi^^H) RfiR, 2008 t I 

(2) TRR5i ^ 3?^ I 

2. 'RftRTRTtf.—( 1 ) FI twif ^ 3FR*1T 31^^ R ■^,— 

(^) '‘3tfRf^m’’'’^^NR7^3tfKrfRRR,2006 ( 2006 ^35) 3#[^t I 

(^) ‘‘■R^’'-^Flt^RRf 3T#I^^’R:^?roRftR\'4’ 4mrH^r5fld ^ aifR^i I 

(2) 2qfRf^ ■£[ RffRri^ R’t sfR R^'^ ^ 

3?«| t, -sit Stf^^pPR ■^’ t I 

3. •imRl^Vl’tl’ ^ ■f^ RtTilU W 7K43R, 3lft{}wr Rit RTO 12 ^ ^-RRl (2) ^ ia^ C®) ^ 

FR-I^ (iii) ^ 31#TRftR^^ y<(wT RIT rHHRrtfel'cl ^— 

(R^) ^ Rra RtRT RT "RTOR^ RtRT ^ RlPfRIRRl WT t #RI R^ 

’is) RiT 7^ ^ 

{^) oRf^ TTO ^ TTRtft ^ ■=! R5T4rTRR 1 SI^RR i, 

(R) 31«??n7R, 1^ 3fl7 ■#^lRRf ■^f ftr^lf^RT 

(R) 3FR iRgiVlIlsIl Ritf RftR\^ : 

•qrfg R^ t % ?R 31R5R RIRtR^f^ ^Rf^, TTTRI RR Rltf 71 R 7 R -t#' #n I 

[m 71. 97/11/2003HI (i)] 
RWR, TlfRR 
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MINISTRY OF FINANCE 
(Department of Financial Services) 

NOTIFICATION 


New Delhi, the 7th May, 2008 

~G.s.R.341(E).— In exercise of the powers conferred by clause (a) of su 
secio. (2) of section 55. read with sub-section' (2) of Section 12 of the Actuaries 
Act, 2006 (35 of 2006), the Central Government hereby makes the following rules. 


1. Short title and commencement.- (1) These rules may be called the 

Actuaries (Nomination of Member to the Council) Rules, 2008. 

(2) They shall come into force on the date of their publication in the 


Official Gazette. 

2. Definitions.- (1) In these rules, unless the context otherwise 
requires,- 

(a) ‘‘Acf’ means the Actuaries Act, 2006 (35 of 2006). 

(b) ^‘Member” means a person nominated to the Council by the Central 

Government under these rules. 

(2) Ail other words and expressions used herein and not defined in these 
rules but defined in the Act shall have the same meanings respectively 
assigned to them in the Act. 

3. Field of consideration for nominations.- 1 he Central Government 
shall make nominations of Members to the Council under sub-clause (ni) ol 
clause (b) of sub-section (2) of section 12 of the Act from amongst,- 

(a) persons having working knowledge in the fields of life insurance or 
general insurance and who should not be working with any insurance 

company, 

(b) persons having experience of working in the field of Finance, 

(c) academicians or experts in the field of economics, law and accountancy, 

(d) an expert from any other discipline which the Central Government may 
consider useful to the Council: 

Provided that the persons so nominated shall not be a member of the 


Institute. 


[F.No. 97/1 l/2003-Ins. Ill (i)] 
TARUN BAJAJ, Jt. Secy. 
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a^ftn^aRT 

M 7 tlf, 2008 

342(3T).— 4)Hicb^ arftf^niTT, 2006 (2006 cfTr 35 ) ^ etrt 45 aff? eiRi 
46 ^ ^ JIRI 55 ^ ^WRT ( 2 ) ^ ^ (^) afT^ ^ m ^ ^ 

P i Hf^Rad t srajk ;- 

1 . ^ 3(k Jn^,- ( 1 ) f^PRt ^'Hisf!^ cwif^<^l '^'if^d'rdR ^ (4 o4v 1 g5t 

yttfjjfi, aft? arszia ?fsn ?R? 5 t ^ ^ aft? ^ crar ir^) Pi^*i, 2008 t 1 • 

( 2 ) ^ ?rorq^ jigjraR ^ ^ jffd 1 

2. Mf^ - *{mni, - (1) PnwT cT^ ^ aRwr ar^rf^ ^ ■ 

(g>) “3rt?rf^” ^ #ng^ arf^lf^, 2006 (2006 w 35) arf^R^ t I 
(?g) “effi” ^ arf^rf^m ^f?r EfT?T 43 ^ oteirt (1) ^ aiEfl^ Tyf^ <wifci(?) 
arf^t^t^ t, 

(tt) “ajE2i«” ^ gji smsf arf^t^Rr t; 

(g) “gl^gg" 3ff?rf%gg g>t gRi 12 ^ ar^ ?t? 1^ warR g^ ari^f^ t; 

(^ “?R 8 JF(” ^ aiiS i P i gg g>t eirt 3 ^ ai#? gf&g itr^ ^tRtg>gi ?R®rR arf^^^tci t; 

(^) “?Tgw” ^ ^ gg ?Tg^ aiMg t; 

(2) ^ ^ g arf^rf^fgg ?nft 

aft? g^ 3?^ t, grt ari?if^ ^r ^3 Rc^ t I 

z. tawt ^ p 1 ^-(i) ^ g 5 t ?r«ft tsj# ^OEnron ?r«th ^ 1 

(2) teP g?t cfT^ aft? ?m mm ^ ■ 

v(^ ^ tgg> g?t % 15 % a?^ ^ ^ ^ ^ 

^ \3?T^ KRi ??i Hg>R Milttya f^Rft aTRf «jf 3 d SRI g'i^ ^ aR? ?R?g ^ rip^ . 

TR 5 g? aft? 3 TEg 5 f, aft^rflft^ i^ g?Rt gr^ g>Rtifi ^ gR ^ g? gft| ts^ 

?T^ : 

g? ift ^ ftag^ ^ ^ w w ^ aRftfg? ^ srqgg ^ ggr ^ i 

( 3 ) gnw? ?taTggR ^ ^ g^ ^ ^ ^ ^ ^ M aft? 

f??git^gR^gR?g>?ig?5g^ g5t En?i 43 g^ wn?T ( 3 ) ^ ^ g5^ 5^^ 

g i qPi^l^id gngr grf^q l 

(4) 3 RZ[er, g>t ?r>ft ftagft g?t aiEg^RO g5^ : 

dF 1^ areg^i g5t ai^qf^ ^r tm ^ dqf^ ?R^ ^r ^ f^ ?ig?g ^ 

tagr g5t aiEggfcfT Wt ^ Prgtf^d gftjft I 

(5) % ^ m gft ^ g 5 t f^FRft tggj ^ ?m5f 3TT^ t dqf^ aft? gagpr ^ 

^ g|qd ^ Si?i f^gnqftaft?qdf^g?tg?#^g^g?iT^t. ar^qfM^ ft 

tftcjRftq ?fg?g gg f^fttg gr Piuftgg? gg #tt 1 

4 . <f> i ?gK EPT ?ftgg?R“ ^ ^ gg?gR gq, ?ngFgg^ gt^ gft ft ’ 

gn4-^-(i) gr^ gft ^ gqft-?jftt gg a^^w irt tfttft?gg 

IftRn gn^Mi 1 

( 2 ) Bra ^ ft»ra ftw, Wl iTO-Tftm * ^ 

ft gft gnq, gt^ gft ^ gft gqft-^ ^ ?Tfftrf^ Iftsgr I 




4_ THE GAZETTE OF INDIA: EXTRAORDINARY _ [Part II— Sec. 3(i)l 

(3) ^ ^ feoM 3ik q>FF5r-q^, ^ 

^ ^ 4)11 Mpqifcici 4f5VrT; 

^ sfr^ ^ in 3rf^ ^ ar^rsn 1cE ^ 

t^r wt? cfl 3TE2r5T, gjFM^ ^ giro ^ cf5! tscfj ^ aiggrRa 

cFT^Tir^ I 

(4) cf^TTSf-q^ qRin^'i gRT fcRn ^ ^ 'HcJ'wI ^ ymjTfr 

3 ?k ^ 3 FT# IcJ?) ^ atRlIcHfe'd fW yilM^n i 


6. ^ SRT 3iff#ar rgt ^ 4nf# -- 4yi, srq^ 4 , - 

(cp) ^'4 ^ WTH ^ 3{#T RsylRld ^ HI«^H ^ 'tiw'l §RT TY 

cpr 5 3ft? v3T7cr?Ef gRT^ ■^t^sfy g5t cwiRy^) cpr ^icp4 sft? ■gnf^c^t^ ^ 4R ^rgy^TT, ^ 
lclPlf?4?T ^ 5TT? • 

(^) ?f?8?FT ^ 'dd'W'l SRI '3MR5J ^ fcfRpT '^STt ^ ^c^icbd cf?t ?r%Tr ^ sft 

SrM 31 [stepRid SR Tt^lT aft? ^ "frST? vi4d^ SR ^sfeSst 3ft? -epT^ S5T ^sf^cttSRf SR^ S> 

^ ^ ft WT SR?T^ Sit f4Rf^Sd Stt SIR ; 

(s) ?i?sJH, sRsS ^ ■^THSit TrfftfrPft, ?tS?St, ?ts??lt ^ sipsfl St 3RS arf^dSt ST 'd^cSdl 
aft? ^ ^ sTTSS^Rt sts sstni sfr Rdf?4d s5t suit ^ap tjssjt ^gssrt s? 3 ts?r ^ ^ ?r^ ; 

(s) f?r?tw, ds>4ts^ ?raTF si ?rs st f4?i^s st sfrt st ^ ysdst SR^t ^ f^^rssft s^ 
atrsRis SR 'fT<^si, sfr st^, ?r?its s> ?TS?st sis ywif^d strf aft? t^srart stt ssitcf^l ss Rtstss S5?4 
^ sstspT ^g?TSS S5^ ; 

(•s) ?RSTS ^ sssst SS sMs^ts SR^t ^ f^, ^SS?t ^fcTS5 StflSST aft? 3f^3fT, S?t 4 S7t SSrfcT^t cTST 

jRsrf^ts ^afr 4 "gsR SR^r sst f4Rps strj^t aft? aps f^Rrstsst arffstraft sst s?nft ?isRtct aps 
f4ss SiT srais cp?4 sRss s^ RtssM sr ?#sr i 


7. Ttgl Sd l, — ?f?SFT, PlH^rfed ^ SScRS SRFt ^ feT? t?Si f4?Tftst SST^tS^t 4S>S) S>t 

?8TTqST S5^ . - 

(s>) ar5?iRr4ts spisdi ssew srftt, sit st^ sfr ssst s>4c4t ^ ft ai^fes ^ ; 

(?j) ?TS?St SRT SSePS SRlf st ^ 3 Tt stt SSrf^^t SS ^st^eftSTS SR^t ff St^ Stt 'HPlSSt SRST I 


8 . ^ ^ aiHiST aft? ^ ^ Pism aft? — 

(1) st^t ct aiessfT aft? ?ts?st stt ssrsRr 4ts si^ ^ I 

( 2 ) stt sj 3TES5t aft? ?is?s amsst^ ?ts?s #ft i 

( 3 ) stt ^ arezret st ftRft ?TS?st sft, Ptss io ^ at4ts ssttassRis Risrs setsr sr sfrt stf 

fptST STTtJST I 

9. -- ( 1 ) 3TESSt 3ft? 3FS ?IS?S SS STST aft? tPlST ’Srit ^ FStSR ttff slt ?F# ?Rs5t ^HTfS^tS 

tRisd ft arj^ t 3ft? sf^ ?TS?s s^ ?i?s>T5t ^ss> stt t st ss ss stst aft? ^Ris^ s?it ss ?s>sr 
^ rsT sfr ?i??rR ^ ysiidst ft stit s^t tgsfr ft 'OTf^is ^ ^ ST?fT ?rss? ^ t^Rtt ?t^s?T ?tRrs 
^ 4dSSR ST^ f%?tt SS SS ST?S SRft ST^ f^Rtt siRtss^t sft ai-j^-M f, sf4 SS^ Pis IS SS ??rTS 
?r?^ g? 5 iTSist ^ Pfs f I 
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( 2 ) ^ 31^ ^ ^ 3^^ 1«RT^ f^rarSFT ^ W3 t ^ ^ ^ ^ 

^ ^Tw ^ ^ ^icft ^JTraT3ft ^ wr3k wr ^ ^ 'otfw i 


{ 3 ) ^ ^ si^zrsf 3 fk sr^ ^ ^ w ^ ^ -mmi 3jW ’rat ^ ?^i^R i 

10 . MtftOH i, ? 2 raT «irn atk 3na>R*)<w RR^-ui tin nra wirar - ( 1 ) ^ nn arsief 3fk 

WJFT ^ ^ nft ^ 3TEZI5f m n# ^ i 

(2) ifi ^ 3TSW ^ ^ ^ 'H^'tRn anr^ ?rai5T?rafl^T ^pn gra awnr 

qgram ^ ^ 3 ^ rapnra ^ ^ ^ i 

{ 3 ) fRjpR; sfRn n^r 3iEq«i ?iT ^ i:ig ^ ?er ^, - 

(cp) ■zrarf^if^, 3i^J!T ^ (cb'ifl 'fig^ ^ "W tt’l'ii <^’’<'3 ^ f^'s iiii^lRttJ 'JIT *tmRt^ wt % ar^TRst 
^ RRJT t ; JTT 

(ji) ^ ^ ^ ^ 3ii;jst«Pi<R ^<Wt ^ ^3n ^ ; jr 

(n) ^ 3T^ZKT t, W nTH ^ arf^RJ ^ ^ ^ Cf^ tWT |C1|| t ; JIT 

(^t) ^’^JT 'HJ^k cf5t rtji jt aiRF^ ^ jit argtrraR aran^ t ; JR 

^ RiR cT JR ariRRif^ raiJR^ gr?T apron ^ f^, ^ ^ RM % arUrar R?t amf^ ^ 
giRTRlR ^ ns%T t ^Rt^ RtJR RJR t ! 

(4) M ^f Rratt ariRTf^ Rf^n rw>r gra tjr RR’t ^ ^ Rf^ M t ira 

■oifTTRI t 


11. araRrc vitwg , ~ ^ ^ 315583^ affR arai "RgiFot R^t ^ ^ Rrannt afR ■?rat 'crar frat % ^r^Rtr 
RR J«iTR afR ^ R?t tcsgri at^RpR g?t RTsft Rra^ RT^ JR ^ 

R^f RJR t, RcJTRj RTR^ ^ 'H'4<T>K ^3^ RRRnJT ^ ^ Rif^ Rrr 

'jj pj r n alR IK cji^'q 'R'icfR? RR Rr^RJI Rt^, 3TST5T afR aT’Jf ■Rg^jff q? 3{i4<g<T>'< ^RR I 

[m U 97/11 /2003-3TI^M.HIT.H. lU (ii) ] 
Rp'R <i('4i'>!, ^T^qR ^pifnn 


NOTIFICATION 

New Delhi, the 7th May, 2008 

G.S.R 342(E).—In exercise of the powers conferred by clauses (f) and (g) of sub¬ 
section (2) of section 55, read with section 45 and section 46 of the Actuaries Act, 2006 
(35 of 2006), the Central Government hereby makes the following rules, namely;- 

1. Short title and commencement:- (1) These rules may be called the Actuaries 
Quality Review Board (Procedure for Meetings, and the Terms and Conditions of service 
and Allowances of the Chairperson and Members) Rules, 2008. 

(2) They shall come into fore on the date of their publication in the Official Gazette. 

,'03- X 
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2. Definitions:- (1) In these rules, unless the context otherwise requires,- 

(a) ‘"Act” means the Actuaries Act. 2006 (35 of 2006); 

(b) “Board” means the Quality Review Board constituted under sub-section 

(1) of section 43 of the Act; 

(c) “Chairperson” means the Chairperson of the Board; 

( d) “Council” means the Council of the Institute composed under section 12 

of the Act; 

(tl) “Institute” means the Institute of Actuaries of India constituted under 
section 3 of the Act; 

(c) “member” means member of the Board, 

(2 ) \Vt)rds and expressions used herein and not defined in these rules but defined 
in the Act shall have the same meaning respecti\'ely assigned to them in the 
Act. 

3. Procedure for the meetings of the Board.- (1) All meetings ol the Board shall, 
ordinarily, be held at the headquarters of the Institute. 

(2) I’he date and time of any meeting shall be fixed by the Chairperson: 

Provided that a notice of not less than fifteen days before the scheduled date ot 

every such meeting shall be given by the Chairperson, or any person so authorised by him 
on that behalf, to the other members of the Board: 

Pi ovided further that the Chairperson, for reasons to be recorded in writing, may 
call for a meeting at a shorter notice: 

Provided also that not more than six months shall elapse between any tw^o 
meetings. 

(3) 4'he quorum for transaction of any business at a meeting ot the Board shall 
be of three members, of which at least one must be nominated by the Central Government 
under sub-section (3) of section 43 of the Act. 

(4) The Chairperson shall preside all the meetings of the Board: 

Provided that in the absence of Chairperson, the members shall elect any of the 
members present on the day of the meeting to chair the meeting. 

(5) All questions which come up before any meeting of the Board shall be 
decided by a majority of the members present and voting, and in the event of an equality 
of votes, the Chairperson or in his absence, the member presiding, shall have a second or 
casting vote. 

4. Transaction of Business.- fhe business of the Board shall ordinarily be 
transacted at a meeting of the Board. 

5. Agenda for the Board meeting.- (1) The agenda for a meeting of the Board 
shall be decided by the Chairperson. 

(2) Any matter referred to it by the Central Government or the Council shall be included 
in the agenda for the meeting of the Board within the time limits as may be specified in 
such a rel'erence. 

(3) The Chairperson may, in appropriate cases, circulate the agenda note and related . 
papers on any issue among members of the Board for resolution by circulation: 

Provided that if two or more members of the Board require that any question be 
decided at a meeting, the Chairperson shall withdraw the papers from circulation and 
have the question determined at a meeting of the Board. 
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(4) A decision taken by the circulation of the papers shall be communicated to all the 
members and shall be noted at the next meeting of the Board. 

6. Procedures to be followed by the Board.- In the discharge of its functions, the 
Board may,- 

(a) on its own or through any specialized arrangement set up under the Institute, 
evaluate and review’ the quality of work and services provided by the members 
of the Institute in such manner as it may decide; 

(b) lay down the procedure or evaluation criteria to evaluate various services 
being provided by the members of the Institute and to select, in such manner, 
as it may decide, the individuals and firm rendering such services for review; 

(c) call for information from the Institute, the Council or its Committees, 
members. Clients of members or other persons or organisations in such form 
and manner as it may decide, and may also give a hearing to them; 

(d) invite experts to provide expert/technical advice or opinion or analysis or any 
matter or issue which the Board may feel relevant for the purpose of assessing 
the quality of work and services oficred by the members of the Institute; 

(e) make recommendations to the Council to guide the members of the Institute to 
improve their professional competence and qualifications, quality of work and 
services offered and adherence to various statutory and other regulatory 
requirements and other matters related thereto. 

7. Assistance to the Board.- The Institute shall set up a specialised technical unit 
to- 

(a) provide secretarial assistance, as required, to the Board in the discharge of 
its functions; 

(b) to assist the Board in carrying out review of quality of services provided 
by the Members. 

8. Terms and conditions of serv ice of Chairperson and Members of the Board,- 

(1) The tenure of the Chairperson and Members of the Board shall be three years. 

(2) The Chairperson and other Members of the Board shall be part-time members. 

(3) Chairperson or any Member of the Board shall not be removed or withdrawm except 
as provided under rule 10. 

9. Allowances.- (1) The Chairperson and other Members shall be entitled to 
travelling and daily allowances as admissible to them in their official capacity, and in 
case, the Member is not a Government Servant, he shall be entitled to the travelling and 
daily allow^ances as admissible to an officer holding a post carrying a scale of pay ol a 
Joint Secretary to the Government of India for attending meetings of the Board at the 
headquarters of the Institute, if their place of residence is different from the headquarters 
of the Institute. 

(2) The Chairperson or any other Members of the Board whose place of residence is 
the same as the venue of the Board shall be provided local conveyance or allowance for 
the local iourneys to be performed in connection with the meetings of the Board. 

(3) The Chairperson and other Members of tbe Board, while on tour, shall be entitled 
to travelling and daily allowances at the above rates. 
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10. Resignation, removal and filling up of casual vacancy.- (1) The Chairperson 
and each Member of the Board shall cease (o remain the Chairperson or Member, as the 
case may be, in case of his resignation or removal. 

(2) fhe Chairperson or a Member of the Board may resign from his office by a notice in 
writing under his hand addressed to the C’entral Government which shall be effective 
from the date of resignation, 

(3) The C'entral Government may remove a person from the post of Chairperson or 
Member, if- 

(a) he has become physically or mentally incapable of acting as the 
Chairperson or a Member, as the case may be; or 

(b) he has not attended three consecutive meetings of the Board, without leave 
of absence; or 

(c) he, being the Chairperson, has not called a meeting of the Board for more 
than six months; or 

(d) he, in the opinion of the Central Government, is unable to discharge or 
perform his duties; or 

(e) he has been held guilty by an\ civil or criminal court for an offence which 
is punishable with imprisonment for a term exceeding six months. 


(4) .'\ casual vacancy in the Board shall be filled by the Central Government, from 

out of the category in which such vacancy occurs. 


11. Residuary' provision.- Matters relating to the terms and conditions of .services 
and allowances of the Chairperson and other Members of the Board, the place of 
meetings and the procedure to be adopted in meetings of the Board, with respect to which 
no express provision has been made in these rules shall be referred in each case to the 
Central Government for its decision and the decision of the Central Government thereon 
shall be binding on the Board, the Chairperson and the other Members. 

[F, No. 97/1 1/2003-Ins. Ill (ii)l 




TARUN BAJAJ, Jt. Secy, 


7 nf, 2008 

343(3T).— 3 Tl?tfnnt, 2006 (2006 an 35) urn 16 
ijnuRi (3) ^ ^ nfei um 55 ci^t isnuRi (2) ^ (ta) sra ^ ^ 

1. ^ WrutH,- (i)fnfnnfr ^ 

wtrat ^ sfl? 3 RI affy fnm, 2008 t 1 
(2) ^ Rfri 1 

2. tiR ' M i MU *. - (1) ^ frant ^ tR’ 1 ^ n 

(gi) “3#frw” ^ 2006 (2006 gn 35) stMu t 1 

(^) czjf^” ^ ^ t, ^ gn f^grg yrafen 

t, f^gfgg t ; 

(tt) “ f^grg” ^ ^ yrmR gh nR^g ^ ^ 

ggr f^gtg t ; 

(n) “ ftgfgg” % g?l grg 12 g^ gM'tnyt (2) ^ {g>) ^ 

uRgg g>f ftalgg t ; 

m “tefrg gil^tgn^” ^ aiRlP i y R g^ uri 16 g?t (2) ^ H ^ 
aitffg aiR i giyc i ^ srt^tgn^ ^ ^ ^ f^rggn g^ t". 



r^n—Ti^ 3 (i)] 
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(rf) “ ^ iTRdt^t Wm ^ ^ ^ 

3ik ^raTof=!i ^ fFRT ^ ^ 1^ t ; 

(t^ “ ■?RffJr” ^ arf^rPm ^ etri i 6 ^ (2) ^ ^ (^) alt^ ^ (^) 

^ f^ 3if^raR°i ^ c^ ^ 3#r^i?! t ; 

(^) “3lf?mR0T” 3<(^P^^ g5t EM 16 g>t 'SmjRT (l) ^ 31^ 

t I 

( 2 ) ^ ^ 3 ff^ qt^JTTf^ ^ 3d?ff^ ^f ^ ??4 3fR 

e^ cT^ SrJ # sri^lf^RFT ^ ^3^ f I 

3. wtirarm ^ sxfMt ^ ^ - 0) ^ 

3fk 3M ^TRM 3iwf$raT W5 #t sjk 3(R|c1>?«JT ^ ^ fM Ptli‘« ^ ' 

(2) 3?f?t^ ^ toftvT 3Tf^ ^ g^ti 3M g^ ^ ^ ^ 

fcrf^ SRT 3mT qg ?gFT i 

(3) 3ilErg>M gq ^fter#q affegq^ aik akig? ^fRW, Pinfcil^g gq^ ^ ^ ^ ^ 

gaqi^if^t it^Rfk aif^igq^ gr 'h^'MI , — v 

(g^)^ ; 

(75) cTnqq^ ; 

(tt) gsnfMIr arfegq^ gr ^ gw gq4 gR^ ^ 5ir5tkg> gr qpnkrg? 

gw ^ 3RTqsJ ^ gngr t ; 

(Tj) gF. ggif^ qid i >^ g arf^t^ gr 1^ wgM i^^fcPjwraw^^^t ; 

(^ cfe^g 'H^gjR SRT eciqi gtHT i 

(4) grl^RRHi ^ angjf^kf^ g^, g^^ ^f^gq^ M ^ 

vjiiq'li i 

4 . -- (i) 3 rf?rgRw ^ Tft g i # g 3iB(g5r& alk 3T=g wggg gq, 1^ g^ ^ ^ w 

^ PiMf^g qgqr gq ggrg > 

tild i Tft q arfegq^ - 500 qso ; 

(75) TigTW — 400 go 1 

( 2 ) ##g TRgqg ggiM ^ 3 #qgqT 5 m wi - gqg qg tgg? w^kr gr WR^ gq ^q^kRf gR 

I 

( 3 ) gf% ^ftgigftq 3 if^ig 5 kt gr wggg grwg gr gRgqg krakR it t gt g? ^ 
qfha gq F^gR wf ^ % 3t1?fgRw ^ 3tgf^ ^ wig Fvsng gw^? ^ i?g^ ^ WR^ gq ?g^ 

5. grai «ik ’Rn - ad^igqw ^ 3tEq?ff sfk 3M giggg, ^ gq gggrai^^f^^ 

^ FgRR Rt ^ ^gg^ ^ 3 t^ t sftg gf^ gtggg g^ q^gqt to t gft 

qF gq grar 3ftg tf^tg^ Mi gq Fgjgig ^ ^ wRg q^gqq ^ ^ ^ ^ ^ ^ 

%gjt qg ^ EiTTW ^g^ gr^ aif^fgq^ ^ f l 

6. 3<R»g>g pi gft -- (i) arf^tgRw g^ gT>ft gtggR ^ ti'^idgl it #»it : 

q^g(^srilfgROT g5t g^grg 11^gtggR^^sgragt ^ ^ 

g^g>ggTRiig^feTirgT^MgtgftgF^^MFiqgtwg>ggT^ i 

145*7 2- ^ y\r^ ^ 3 
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( 2 ) ^ 35 ^ ^ ^ 3 Rr TRTqt ^ ^ 3Tf?ig>iit igRT Pi- yd P>^i 

'jfT^TT ; 

Mc^ ^ # Pf^d cTT^ ^ ^ ^ 3P^ ^ it3T#d 

3ff^rg>T^ ST'B 3#W»T ^ 3?^^ 'Hd'Wt, ^fRSJPT ^ Tff^ 3^? 'd«»Pd qeTd5T^ ^ ^ vSTT^T^ I 

( 3 ) cHH^K ^ fFnjP ^ ^ ^pff I 

( 4 ) 41dl»!j]d 3jP q? | ^ , 3Tf?ra5BiI ^ ^ tB?pt 3I^2J5TBT 1 

q^ srt^fpEPT q5t qM 16 BM^KI ( 2 ) ^ (q) ^ 31#q P-^qd 'Tloi'ifld 3Tf?Jqq^, TRTq 

qft srjqf^lfcT ^ ^Gch q^t 3TE2RTqT qjdii I 

( 5 ) ^ q?q, ^ sipq^Br q^ 1%^# t^q^ qrqqi 3rP f, Bqf^ 3ik qqqn qi^ ^fiq^ 

qqqq q'^ stb PP i ^d qiKp sfp qcff ^ qqq^ q^ q^rr ^r, srPqqft qr q^q^i 

qr^qf^lP if 'ftBHfrq qq?q qq fefrq BT P^qq? qd ^ I 


7. 3 T Pa><»( Birr siqqi^ qip qi^ wf^qi - (i) srpcpqq, 3qp P%q if, ^qPrq^ -diq ^ 

f^qsEft giq qPrqfficT ^ 3ftq srPpqq q> 3?^ Bqqqf bstt ?q P^ ^ -sPP qrpq^qq srqp 

Tqq jrfffjqr t^pqpq cf)y'ii : 

q^ q^ fcp 3Tpq?qq, q? ’^Pf^qd q5p q^T qqKT qjViT P? P>^ pqrq q5!, sjqq^ qrfq^ Pq 
qfp q?i di'51'y w qrq q> PdT "gqqT^ qfp Pd?qq Pqr ^ndr t i 

( 2 ) 3 Tpq>qq P Bqf^ qr^ qpq? qsrqjR q^ P^ PP ^qqqPt ^ giq qiPra^qq P >fm 

qj dqqp 3fjfn sr-q ^qPd qm yPPPcq P^q wP qq 3iPq>R P^n 1 

( 3 ) o^pq^qq 3TqdT PP?qq q^^ ■dqq, - 

(cp) aipqd q^r ^ijrPoT qqj ^qpqr ; 

(^f) d'P qr P?Pt PqtPd sTjqP? P pqfqq q>i ^;=q PPd q?? qpqi ; 

(q) ttP qr Pvp PqIPd sriqsJf P pqtqq qit sfp sipqq^ qr P># srq 3r»q8Jf q^ 
■qjqqi Wf P PqtPfd qtPd qj? dP'li; sffT 

(q) qqrPt dnqd P PPj if pdi 3Tp?r qrPd qJT dPqi Pt q? qPrd qqp I 

( 4 ) qTpq^qq P qP) 3 ip?i 3 fP PP?qq srPq^qn' P PbtPP qjpqqp sflr 3^^ qqqp gm qrPqqrPrd 
P>q dfiq A 1 

8. 3 iPq>y»t qi^ yiQytqi - {1) ?q pqp P 3pp pqft Pqrq qq PP?qq q^ P aPf^Td P Ptq 
3rPq>qq q^ qpf ?rfPiqt #P # pHfoRad PqP P PPi ii PfPcT PPqi PPdi 1908 P srpq P-'rfl 
PrPdt ^^qrqrara ir PPd t, arPd :- 

(q>) cufqd q?T qqd q?dTT 3pf iTpR q>qdr dSTT ^iqq dqpt T^w q^qn ; 

(^q) pppt qw f ^vq qq qdT dFTFTT d?q Bqqq P?r P^qj dfTdT ; 

(q) qmr qq tR ^qreq ^PPjr q^qr ; 3lk 




[^n-^t5F^3(i)] 
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(^l) !5R^ 'JTTfePit Cf5t ^5^ i 


9. 3<R>tb^m 3l3rf& — 3l(?l<t>'<ui 3?gl?r, Pl^^lltSt^ Rqi<i TI^ ^ v3<<tilqu|! ^ cTt^l^I 

^ 15 ^ ^ I 


10. araftrc dMW , — ^ 4^#^ 3lf?ra5T^ 3fk 3T^ 'fl'^^l ^ ^ sftT 

^ 3fk iTfit ^ fuH^ ^ ^ '3’i«iy ^ f^5^rr w t, m<^4> 

f%=T?^ srf^rsiRnT, ^tenifrT 3 iRi<w^ sfk 3RT 3rn?^^ ^nr i 

[^. 4 97/ll/2003-311^H'l'^. Ill (iii)] 

f!?iil ^W3{, 

NOTIFICATION 

New Delhi, the 7th May, 2008 

G.S.R. 343(E).— In exercise of the powers conferred by clause (b) of sub-section 
(2) of section 55, read with sub-section (3) of section 16 ol the Actuaries Act, 2006 (35 
of 2006), the Central Government hereby makes the following rules, namely;- 


1. Short title and commencement; (1) These rules may be called the Actuaries 
Tribunal (Salaries, Allowances and Other ferms and Conditions of Presiding Officer 
2 tnd Members ) Rules. 2008. 

(2) They shall come into fore on the date of their publication in the Official Gazette. 

2. Definitions:- (1) In these Rules, unless the context otherwise requires, - 

(a) “Act” means the Actuaries Act, 2006 (35 of 2006); 

(b) “aggrieved person” means a person who contested the election to the 
Council to which the dispute pertains; 

(c) “dispute” means a dispute raised by an aggrieved person arising out of 
the election to the Council of the Institute; 

(d) “election” means election to the Council held under sub-section (a) ot 
section 12 of the Act; 

(e) “Presiding Officer” means a person appointed as Presiding Officer ot a 
Tribunal under clause (a) of sub-section (2) of section 16 of the Act, 

(f) “legal practitioner” means a person registered w'ith the Bar Council of 
India or any of the State Bar Council and is eligible to appear before the 
Court of law; 

V / \ 

1 If 
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(g) “Member” means a person appointed as a Member of a Tribunal under 
clauses (b) and (c) of sub-section (2) of section 16 of the Act, 
respectively, 

(h) “Tribunal” means the Iribunal established under sub-section (1) of 
section 16 of the Act. 

(2) .All other words and expressions used herein and not defined in these rules but 
defined in the Act shall have the same meanings respectively assigned to them in the 
Act. 

3. Terms and conditions of service of the Presiding Officer and Members of 
the Tribunal: (1) fhe Presiding Officer and other members of the Tribunal shall be 
part-time members and shall be appointed for the term of the Tribunal. 

(2) The Presiding Officer or a member of the Tribunal may resign his office by a 

notice in writing under his hand addressed to the Central Government. 

(3) fhe Presiding Officer and each member of the Tribunal may cease to remain 

the Presiding Officer or member, as the case may be, due to any ot the following 
reasons,- 

(a) death; or 

(b) resignation; or 

(c) becoming physically or mentally incapable of acting as the Presiding 
Officer or a Member, as the case may be ; or 

(d) his being no long being eligible to be the Presiding Officer or a Member, 
as the case may be; or 

(e) removal by the Central Government. 

(4) A casual vacancy in the Tribunal shall be filled by the Central Government, by a 

notification, from out of the categories in which such vacancy occurs. 

4. Allowances:- (1) The Presiding Officer and other members of the Tribunal 

shall he paid the following amount as allowance for each day of sitting, namely, 

( a) Presiding Officer - Rs.500; 

(b) Members - Rs.400. 

(2) 1 he Central Government may revise the sitting fee or honorarium from time to 

time, through notification in the Official Gazette. 

(3) If the Presiding Officer or Member is in employment w'ith the Central 
Government or State Government, he shall not be eligible for any sitting fees but shall 
be eligible for a lump sum honorarium of Rs. 5000/- for the term of the Tribunal . 
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5. Travelling and daily Allowance.- The Presiding Officer and other Members 
of the Tribunal, while on tour, shall be entitled to the travelling allowance and daily 
allowances as admissible to them in their official capacity and in case the Member is 
not a Government servant, he shall be entitled to the travelling allowance and daily- 
allowances as admissible to an officer holding a post carrying a scale of pay of a Joint 
Secretary to the Government of India. 

6. Meetings of Tribunal:- (1) All meetings of the Tribunal shall be held at 
the headquarters of the Institute: 

Provided that, if the Tribunal i s of the opinion that in the interest of justice it is 
expedient to hold a meeting at any other place than the headquarters of the Institute, it 
may hold a meeting at such a place. 

(2) The date and time of the meetings shall be fixed by the Presiding Officer in 

consultation with other Members of the Tribunal: 

Provided that, a notice ot not less than fifteen days before the scheduled date of 

every such meeting .shall be given by the Presiding Officer to the other Members of the 
Tribunal, Secretary of the Institute and the parlies involved. 

(3) The quorum for transaction of business at a meeting of the Tribunal shall be 
two. 

(4) The Presiding Officer shall preside at all the meetings of the Tribunal; 

Provided that in the absence of Presiding Officer, the member appointed under 
clause (c) of sub-section (2) of section 16 of the Act shall chair the meeting. 

(5) All questions which come up before any meeting of the fribunal shall be 
decided by a majority of the members present and voting, and in the event of an 
equality of votes, the Presiding Officer or in his absence, the member presiding, shall 
have a second or casting vote. 

7. Procedure to be adopted by the Tribunal:- (1) In the discharge of its 
functions, the Tribunal shall be guided by the principles of natural justice and, subject 
to the other provisions of the Act and these rules, the Tribunal shall regulate its own 
procedure; 
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Provided that, as far as practicable, the Tribunal shall try to ensure that a dispute 
is heard and decided by it within six months from the date of its constitution. 


(2) fAen party appearing before the Iribunal shall have the right to be represented 
before it by a legal practitioner or, with the permission of the Tribunal, by any other 
person. 

(3) At the time of giving its decision, the 1 Tibunal may,- 

(a) dismiss the application; 

(b) declare the election of all or any of the elected candidates to be void 

(c) declare the election of all or any of the elected candidates to be void and 
the applicant or any other candidate to have been duly elected; and 

(d) may pass such order as to costs as it may consider appropriate. 


(4) All orders and decisions of the Iribunal shall be authenticated by the Presiding 
Officer and other members of the Iribunal. 

8. Powers of the Tribunal:- (1) For the purpose of deciding a dispute under 

these rules, the Tribunal shall have the same powers as are vested in a Civil Court under 

the Code ol' Civil Procedure. 1908 in respect of the following matters, namely;- 

(a) summoning and enforcing the attendance of any person and examining him 

on oath; 


(b) the discovery and production ot any document; 

(cf receiving evidence on affidavit; and 

id) cross-examining the witnesses produced before it. 

9. Duration of the Tribunal;- The term of the Tribunal shall be over within 15 

days Irom the date of announcement ol its decision on the dispute under reference. 

10. Residuary provision;- Matters relating to the terms and conditions of 

services of the Presiding Officer and other members of the Tribunal, the place ot 
meetings and allowances, with respect to which no express provision has been made in 
these rules shall be referred in each case to the Central Government for its decision and 
the decision of the Central Government thereon shall be binding on the Tribunal, the 


Presiding Officer and other members. 


[F.No.97/t )/2003-lns. IH(iii)] 
3 ARUN BAJAJ, Jt. Secy. 
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